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Sea oil and gas fields. The IIOM’s Director of Research Richard
Hollingworth said: “Today’s report strongly suggests that the UK has a
significant growth-enhancing potential which has been largely dormant

since the early 1990s. “This is the first time that the IIOM has suggested
that the UK’s potential has been exhausted. “There are two major
reasons why the UK has avoided this outcome. “The first was the

abandonment of growth-enhancing policies at the end of the 1980s –
such as the removal of controls on trade in manufactured goods. The

second was the subsequent decline in working-age employment from the
early 1990s, which meant that not enough work was available for the
additional workers generated by the growth-enhancing policies.” Mr

Hollingworth said: “For the first time, the IIOM now believes that the
UK potential will start to be exhausted within a couple of years. “This is
a significant change of outlook for the UK, given that it last thought the
UK had no growth-enhancing potential in the early 1980s.” The report is

an update to the IIOM’s previous UK potential studies, undertaken in
November 1990 and in March 2002. The latest version is based on

monthly work-force participation rates and ba244e880a
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